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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

NOV19 1250 8 1259 1232 1251 DEC19 95,10 1,40 95,60 93,40 94,85

JAN20 1275 12 1285 1255 1276 MAR20 98,65 1,30 99,20 97,05 98,45

MAR20 1298 11 1306 1279 1298 MAY20 101,00 1,30 101,45 99,50 100,75

MAY20 1324 10 1332 1306 1325 JUL20 103,25 1,30 103,75 101,70 102,95

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1275 & 1190
Resistances: 1325, 1370 & 1415

New York ICE:

Supports: 97,50, 93,50 & 86,50-84,00
Resistances: 102,00, 109,50 & 114,50
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last high low

1,1027 1,10428 1,10128

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

Regarding the USD, we have to watch this week the evolution of the mini-deal with China and the next meeting on October 30th of the Fed in which it is very

possible to see a new cut rate and the expectation on the increase in the Fed's portfolio. Last Friday, a commercial mini-agreement that President Trump has
called “phase one deal” in which China pledges to buy between $ 40 and $ 50 bn of US agricultural products per year is closed, agrees to adopt measures to

protect intellectual property and limit its control over the exchange rate; For its part, the US has pledged to suspend the 5% increase in tariffs on $ 250bn of
Chinese products scheduled for the 15th of this month. The next steps in this agreement will be to write down what was agreed in the next month and sign the
agreement for the next APEC summit to be held in Chile on November 16-17th; it will be then when the negotiations for the second phase should begin. Most

analysts have seen this agreement as insufficient but the truth is that the market has taken it very well.

The volume traded during the week retraced a little but was good considering the fact the producers and cooperatives are reluctant to reduce their prices

following the movement at NY-ICE. The replacement cost for the standard fine cup coffees is firmer again.

The very good rains of last week, brought an excellent and ample flowering all over arabica coffee belt, very beautiful pictures and videos have been shared
among the market's participants, this was the first big and important flowering, that might bring a regular maturation and consequently good quality for the next
crop.

According to the meteorologists, the rains were below to the forecasted for this week but were enough to maintain the soil humidity, the temperature were

below 30 degrees also helping the fixation of the flowering.

Real traded weaker this week, starting at BR$ 4.06 and reaching the low by Friday at BR$4.137.

Cecafe released the latest figures of September, total of 3.232.296 bags have been shipped, being 2.644.471 of arabica, 263.121 of conilon and equivalent to

324.704 bags of industrialized coffee. The total shipped until September reached 30.387.299, Brazil may reach 40 million bags in the calendar year if repeating
the same performance in the last quarter, a record for a calendar year. The cumulative revenue (Jan/Sep) has reached the amount of US$ 3.8 billion.

In the news, it was noteworthy Cooxupé’s announcement that it exported in a single day eighty thousand bags of coffee, or two hundred and fifteen containers,
a record mark that shows the international community the muscles of the largest cooperative in the World, and one of the ways the coffee sector tries to fight

low prices – increasing the use of technology and gaining productivity within the chain.

Coffee exports from Vietnam during the first nine months of calendar year 2019 fell by 13.3% in volume and 21.9% in value to 1.25 million tonnes (20.83 million

bags) and US$2.15 billion compared with the same period of last year. Coffee exports in September are estimated at 81,000 tonnes, earning $143 million,
according to Vietnam ‘s Ministry of Agriculture and Rural Development (Mard). This strong decrease was a factor leading to the reduction in exports to most

traditional markets such as Germany, the US, Italy and Spain.

The price of green coffee in September plunged by VNĐ100 per kilo to VNĐ32,400-33,400 in the Central Highlands provinces compared with August.

Colombia – iFinca, a Colombia-based technology company, has rolled out the beta version of their iFinca app, a bilingual platform to streamline coffee sourcing

and deliver greater value to farmers at the beginning of the supply chain. The iFinca app uses blockchain technology to verify purchases and increase efficiencies
across the supply chain.

Burundi plans to take over the coffee industry, blaming a drop in production on the alleged exploitation of farmers by the private sector in the past two

decades. “Since 1991, the government has not played any role,” Environment, Agriculture and Livestock Minister Deo Guide Rurema told reporters in the
commercial capital, Bujumbura. “There are companies and private operators who are here just to do business and do not take farmers’ interests into account.”

Production has stagnated since 1991 when the sector was liberalized, government spokesman Prosper Ntahorwamiye said last week. The state will rewrite laws
to reform the sector and increase revenue for the National Treasury, Rurema said. Coffee generates more than 80% of the country’s foreign-exchange income.

In 2018, the EU imported over 3 million tonnes of coffee, 12% more than 10 years ago. These imports were worth €7.8 billion.

Most of the coffee imported in 2018 came from two countries: Brazil (901 000 tonnes imported to the EU, or 29% of the total extra-EU imports) and Vietnam

(770 000 tonnes, 25%). They were followed by Honduras (228 000 tonnes, 7%), Colombia (173 000 tonnes, 6%), Uganda (161 000 tonnes, 5%), India (157
000 tonnes, 5%), Peru (127 000 tonnes, 4%) and Ethiopia (87 000 tonnes, 3%).

These imports were mainly into Germany (with 1.1 million tonnes imported, or 36% of the total extra-EU imports) and Italy (587 000 tonnes, 19%), ahead of
Belgium (277 000 tonnes, 9%), Spain (260 000 tonnes, 8%), France (220 000 tonnes, 7%) and the United Kingdom (193 000 tonnes, 6%).

The International Coffee Organization, on its September report, said the World had a surplus of 4.05 million bags for the 2018/2019 cycle, up from a

surplus of 1.43 million bags for the 2017/2018 crop. The entity estimates total production at 168.87 million bags, with 102.68 million arabica and 66.04 million
robusta.
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